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Abstract

During the 1973 oil crisis, the world witnessed a decline in the importance of
large corporations and intensive production, as major economies began to
reconsider their industrial models. In this context, small and medium-sized
enterprises (SMEs), which rely on flexible production technologies, gained
increasing importance in countries such as the United States, Europe, and
Japan, which were quick to recognize the role of these enterprises and sought
to encourage them through various support programs. Support activities
continue to this day at an accelerating pace, through the development of
financing and structural programs aimed at enhancing the performance of
these enterprises and highlighting their importance in economic development,
particularly in terms of their financial structures and funding sources, and the
impact of these factors on increasing business volume.

In this context, Turkey is a high-growth market that hosts numerous projects
and investments, both large and small. According to the World Bank's 2022
report, the Turkish economy ranked eleventh globally in terms of nominal
GDP. Turkey has embarked on a rapid path toward progress and prosperity,
which has positioned it among the emerging economies with regional and
international influence. According to data from the Turkish Statistical
Institute, the GDP growth rate in the second quarter of 2022 reached
approximately 7.6%, reflecting the dynamism of the Turkish economy. The
GDP reached approximately $906 billion, despite a trade deficit of $110
billion, with exports amounting to $254 billion and imports to $364 billion.
The exchange rate of the dollar ranged between 18.5 and 19 Turkish lira at
the end of the year. Public debt reached approximately $344 billion,
equivalent to 38% of GDP, while the annual inflation rate reached
approximately 64.3%. Foreign exchange reserves amounted to approximately
$115 billion, and the unemployment rate remained stable at 9.7% at the end
0f 2022, according to data from the Turkish Statistical Institute.
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