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Abstract

The world has witnessed many developments and changes, and
competitiveness has become the language of the era, especially after the
liberalization of foreign trade. We are witnessing fierce competition in
production and exports, as all developed and developing countries compete to
penetrate international markets with their exports in an attempt to increase
their foreign trade capacity, utilizing all financial and human resources to
increase exports, reduce imports, and address imbalances in the balance of
payments. Consequently, the most important fundamental challenge facing
countries in light of these developments has become how to enhance
competitiveness, especially foreign trade policies. The issue of foreign trade,
particularly export development and reducing the import gap, has become a
priority for economic policymakers in most countries around the world, with
Russia adopting several policies that impact foreign trade activity. Economic
transactions between countries of the world entail mutual financial
obligations that must be settled immediately or in the future. Therefore, it is
important for each country to know specifically its rights and obligations
towards the outside world. Therefore, it prepares a statement in which it
records its rights and obligations. This statement is called the “balance of
payments.” This balance often shows the imbalance in economic relations
between the country and the outside world, so that it gives a clear picture to
the responsible authorities in the country, not only about the strengths and
weaknesses in the external position of the local economy, but also about the
impact of external transactions on local income and the level of employment

at home.
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